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FINANCIAL HIGHLIGHTS 00O O O

L) J’L-,.f¢; (.1{ .{ [ ﬂN

00 63 Y00 600 Cha @es
2011 %
HK$'m oo
ooon ood
Profit for the__riod oooo y' 172 (12.8%)
Profit Attributable to Ow_rrsof the DOO0OO0O00O0OO00O I’ 164 (31.7%)
Co ma_y
Total Assets o000 9 8” 8,694 13.8%
E @ity Attributable to Ow_ers of oooooooooa b Bﬁg 7,198 0.4%
the Co rr_n_ra_v
Ba_k Bala_kes a_d Cash Ooooooo ‘T 884 15.0%
L
\ Cha_@es
%
£ 1 SRR R 0000000 HKS 00
LY 00ooooo oo 000
Basic Ear_n$s Per Share oooooog ! “18 0.073 (34.2%)
Net Assets Per Share (Note 1) ooooomon i R - 3.12 0.6%
Projected P/E Ratio (Note 1) oooowooig sV 17.1 x (12.9%)
Retur_no_nCa ftal E msboyed (Note2) DOODOWOO20 R- % 4.6% (32.6%)
Retur_no_rTotal Assets (Note 3) Ooooowoosg R -4% 4.0% (25.0%)
Geari 9 Ratio (Note 4) 000WO040 " 6% 35 % 345.7%
Adjusted Geari_& Ratio (Note 5) OoooooWwooso . L'% N/A N/A
ooo oo
Curre_n Ratio (Note 6) 000mMO0 60 p,u 3.8 x (42.1%)
|_merest Coverdd e (Note 7) 0o0o0oomoo7o re 4 19.3 x (59.1%)
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FINANCIAL HIGHLIGHTS O OO O

Notes:

Based 0.n2,304,849,611 shares issued a_d fully__fid as at 30 Ju_e 2012
(2011: 2,304,849,611 shares) a_nl the Mrket closi @ _pice of HK$1.43
(2011: HK$2.50)__pr share.

Calculated as _pofit for the _riod attributable to ow_rrs of the
Co ma_ly ti s two over e @ity attributable to ow_ers of the Co vr_r]a_ly.
Calculated as_pofit for the friod ti s two over total assets.

Calculated as total borrowi_@s over e @ity attributable to ow_ers of the
Co Mp_g.

Calculated as _et borrowi @s over e @ity attributable to ow_ers of the
Co Mp_g.

Calculated as curre_m assets over curre_m liabilities.

Calculated as __pofit attributable to ow_ers of the Co Ir:r]@_ly before
fi_a_ke costs a_d taxatio_nover fi_a_e costs.

ooo

002012060300 000000000
2,304,849,611[1J 20110 02,304,849,611
0MOoooob1.4300Mm2011002.500
omoooo
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Y

Tu_® Tat Chiu, Michael

Tu @ & Co. Solicitors

Jn?®

Deloitte Touche Toh Mtsu
Certified Public Accountants

X ¢ lc s

Ba_k of Chi_a (Ho_® Ko@) Li Mted

The Ho 9 ko 9 a_d Sha_ @hai Ba_ki @& Cor_pratio_nLi Mted

Citic Ba_k |_ter_atio_al Li Mted
s L1 A IR XY

Tricor Secretaries Li Mted

26th Floor, Tesbury Ce_tire,

28 Quee_rs Road East,

Wa_thai, Ho & Ko @

(Tel: 2980 1888 Fax: 2861 0285)

LI »®

Suite 4901, 49th Floor, Office Tower,

Co_me_mio_nPlaza, 1 Harbour Road,
Wa_ahai, Ho_® Ko_@
(Tel: 2877 0030 Fax: 2802 9506)

[ \.‘tjl { \N és_
htt_p/www silved ra_n.co Mk
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Silver Grant International Industries Limited
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1

L L
e.Js_\‘ S I_\\N& 0 ¢ Ja (Continued) \

Y . .
.5 .‘_,A{‘.L‘:\ 3 Re* =, 3 A% Ao L«,.f (Continued)

Yangquan Tiantai

’tpto 31 Dece Mer 201 1, Ya_ @ @a nTia_mai has co MM xed or secured

the ac_@isitio_nof 30 coal M es. The coal Mas will be co_solidated
i_to 12 lager coal M es with a_na_nual __Ppoductio_nca_pcity ra_ @i @
fro rm600,000 to 3,000,000 to_8 each. The total co_tract a MBu_tof i_n
res ct of the ac @isitio_nof the aforesaid coal M es is a ppoxi v”étely
HK$1,944.9 Mlio_n out of which a_ppoxi Mtely HK$1,491.4 Mlio_n
has bee_n_pid. The _pove_nreserve of these coal Mes an the
desB _rd a_nwal __poductio_nca fcity co_trolled by Ya_@ _@a_nTia_mai is
a_ppoxi lrgtely 305,820,000 to_s a_nl 6,260,000 to_k res pctively.

The 12 la@ er coal M ms are situated i_nPi &di @&, Ni @wu, Yiche @ a o
Puxia_ndistricts. The ac_gisitio_na_n co_solidatio_nof the 4 coal M'ms i_n
Pi&di® a_d Ni-@wu were co mﬂ)eted; whereas, the re Mi_n9 8 coal
M s i_nYiche @ a_d Puxia_nare secured a_n_p Wi @ the co !r,n_ﬂhtiOJ\Of

the ad M istratio_n_pocedures by the local9 over n'8_,

Duri @ the curre_n_priod, Ya_9 _@a _nTia_mai has co_ae_nrated its effort
i_nthe re_ovatio_na_nl redevela_p8_n works of the 4 coal M.es. The
re_vatio_na_nu redeveIQ_plné_m works is ex_fgected to be co mrbeted
Oradually by the e_d of the 2012 throwh 2013. At the sa 8 4§,
Ya_ 9. @a_nTia_mai is i_westd ati_@ the _jossibility to ac @ire certai_n

Silver Grant International Industries Limited
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L
é.JS_\‘ 'A I_\N& o
a.'aatf‘i "ﬁ‘c?

Zhong Hai You Qi

The o prati_@ results of Zho% Hai You Qi (Tai Zhou) Petroche Meal
Co ma_y Li Mted ("Zho_® Hai You Qi") are su MMrized below:

& ¢ & (Continued)

(Continued)

oooooomwoo

voooowoo

oooo

000000000 Onooooog
ooomMooooo

2011 Cha_ e
Hkg' M oo
ooon %
: « to_8 N/A
A_nnal__poductio_nca pcity ooo 1900 O 1,500,000 O ooo
rx to_s
Crude oil __pocessed oooo OB M"neq 695,000 O (13.4%)
§
Reve e oo R, “1 3,432.5 4.4%
Net__pofit goo I” 66.5 (80.6%)
Profit co_tributio_n oooo R ! 15.3 (80.4%)

Due to the reaso_nthat i_mer_atio_al crude oil __pices has i_areased
sO _ifica_nly a_d the _pice-co_trol o_nselli @ _pices of fuel oil in
Mai_ta_d Chi_a duri® the curre_b_feriod, the oil refi_rry sector was
Ge_mrally o prati® at a loss __psitio_n By ada pi_@ a differe_niated
_Ppoduct structure stratedy, Zho_@ Hai You Qi was able to re Mi_n
__pofitable i_nthe first half-year of 2012. I_nthe seco_nl half-year of 2012,
it is ex_Rcted that eco_o Mt e_miro_n"8_n will be i Mpoved; Zho & Hai
You Qi My further i_arease its__pofit "9 _itude.

Silver Grant International Industries Limited
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1

Sast e I Wa 8¢ ¢ o (Continued)
3,,..‘1 s L:\ < (Continued)
o ¢
KW

KW is a Ger JB_W based MBcha_ical e 9i_eeri & co ma_ly s Rcialized i_n
fodi_ @ tech_nldy. KW is_pi_ai plly e @ded i_nthe M _ufacturi @ of
casti® (ulds a_u the releva_m__poductio_nli_rs for the __poductio_nof

vehicle e @i _s.

There is _o sB _ifica_n cha_®e i_nthe re Mi_n® stratedic i_mest I8_ts
duri_@ the __priod.

Meiya Power

|_nthe third_@arter of 2011, the Grou_pac @ired 29.41% e @ity i_terest
i_NCGNPC Hua I8 at a cash co_sideratio_nof a_ppoxi rrﬁtely HK$776.4
Mlio_nwhich is accou_ted for as a_nassociate usi_@ the e qity Mthod.
The sole i_mest M b of CGNPC Hua I8 is its wholly ow_ed subsidiary
Meiya Power Co mm Li Mted ("Meiya Power”). Meiya Power is a
co9lo Brate e B ed |r3ijy i_nclea_n pwer a _pratio_s. Meiya Power
recorded a s IMll _st-ac_@isitio_nafter tax _pofit of a_ppoxi rnz}tely
HK$9.8 Mlio_ni_n2011. Due to the fact that CGNPC Hua 8i fi_a_ned
a sl _fica_h _prtio_nof its i_west "e_n i_nMeiya Power by RMB
de o M ated ba_k loa s a Mdu i@ to a ppoxi rngtely HK$6,275.5
mliom CGNPC Hua 8i i_aurred sB _ifica_n i_merest ex_p_Bes, o_na_ pst-
ac_gisitio_n frs _ctive, a Mou_ti 9 to a_ppoxi ;rgtely HK$132.4 Mlio_n
| _nadditio_n CGNPC Hua M8 also recdd _ived a sO _ifica_t excha @e
loss, o_na _Jost-ac @isitio_n._[ers fective, a MBu_ni & to a_ppoxi rnately
HK$123.1 Mllio_no_ntra_slati@ the RMB de_o M ated ba_k loa_s at
the year-e_d date. I_nthis red ard, the Grou_pshared a __fost-ac @isitio_n
loss of a_ppoxi rnétely HK$72.7 Mlio_ni_n&9regd ate fro MCGNPC
Hua @i i_oludi @& Meiya Power for the year e_ded 31 Dece Ber 2011.

vuoouowoo

ooowoo
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e.JS_\‘ L33 I_\N& 9 ¢ s (Continued)

\
- e Ay V (Continued)

Meiya Power (Continued)

[_1n2012, the Board was advised by CGNPC Hua i that Chi_a
Gua_9do@ Nuclear Power Holdi_& Cor _pratio_ni_te_d to co_mnluct
busi_ess restructuri-® of CGNPC Hua I8 a_d shareholders of CGNPC
Hua I'8i are re @ired to i_fect additio_al ca ftal to CGNPC Hua M3i. si_ge
the Grou_pdo _ot have additio_al budd et to __prtici_pte i_nthe i_ne_ded
restructuri-@, the Grou_ps i_merest i_nCGNPC Hua M8 will i_evitably be
s _ifica_nly diluted to a level of less tha_n20%, a_d CGNPC Hua M3 will
cease to be a_nassociate of the Co [”_M. Accordi_@ly, the Co magly
will _ot e_@ity accou_n for its i_werest i_ NCGNPC Hua "8 which will _ot
co_tribute a_g co_nolidated __pofit to the Co [‘ia_g. He te, the Grou-p
& otiated CGNPC |_ter_atio_al Li Mted (“CGNPC I_ter_atio_al") a_n
e_tered i_to a co_ulitio_al & ree "8_n 0_n9 March 2012. Pursua_n to the
P ree |”<1__m, the Co mra_ly will sell its e_tire 29.41% i_terest i_nCGNPC
Hua i to CGNPC |_ter_atio_al at a cash co_sideratio_nof HK$776.4
Miio_nThe Co JTIM also e_tered i_to a Me Bra_nu Mof 'tdertaki;@n
with Chi_a ya_iu Mpevelo p® v Co Mp_y Li Mted (“C DC Li Med”)
0_n9 March 2012 a_d subse @e_nly a for M subscri_pio_nd ree R
0.n23 March 2012 (the “Subscri_pio_nAdree B_t"). Pursua_ to the
Subscri_pio_nAd ree W%_m, the Co mra_ny has co_uitio_ally & reed to
subscribe for a five-year excha_®eable bo_dl with 5% cou _ni_nerest
issued by C DC L Mted. The _pi_nipl a Mu_t of the excha @eable
bo_nl is HK$776.0 Mlio_nThe Co ma_ly has o _pio_nto, u__nfulfill "&_n
of certai_nco_ditio_8, excha@e a _prtio_nof or the e_tire __pi_ai_pl
a Bu_n of the excha @eable bo_dl i_to shares of CGN Mi_n® Co ma_y
Li Mted (CGN Mi_n@ ") at HK$1.41_er share. CGN Mi_n® is a co [‘19_.;:
listed o_nthe Stock Excha_®e a_nl is a subsidiary of C pC Li Mted. The
Board believes that CGN Mi_n@ will eve_tually e.@d e i_nbusi_rsses
closely related to ura_iu Mresources. "a_liu Mis a crucial fuel for _niclear
_pwer9Je_rratio_na_d the Board holds a_no_fii Mtic view i_nthe future
devela p"8_t of _niclear_pwer i_nthe PRC.

Silver Grant International Industries Limited
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-

Jl‘néﬁ\ 1:{@&

The Grou_Ps __pi_mi_fl assets, liabilities, reve_me a_n _fy M s are
de_o Mated i_ nHKD a_d RMB. Moreover, the Board is ca fble of
Mi_nai_n® a _et {ng_etary asset _psitio_nde_n " ated i_nRMB for the
Grou_p Therefore, the Board is co_fide_n that the Grou _ps ex_sure
to excha_@e rate fluctuatio_s i_nres_ct of RMB will _ot have Mterial
adverse effect o_nthe fi_a_aial _psitio_nof the Grou_pi_nl@ht of the
co_ti_mous a_n Mld a_ppeciatio_nof the RMB to HKD excha @e rate.
|_nadditio_n the Board does _ot a_tici_pte that there is a_g Mterial

excha @ e ex_psure i_nres_ct of other curre_nies.

At the e_nl of the re_prti & _riod, the Grou_phas _o Mterial liability
de_o M ated i_rother foreD _ncurre_nies other tha_rRMB. There was also
_o hedd i@ tra_sactio_nco_tracted for by the Grou _pduri_@ the curre_n
__leriod.

Silver Grant International Industries Limited
gooogoooooo



MANAGING DIRECTOR'S STATEMENT O OO O OO O

AR i I_ o (Continued)

N 8T od )
N A R <. - oy (Continued)

As at 30 Ju_e 2012, the Grou Ps cash a_nl ba_k bala_mes was
a_ppoxi \erer HK$1,016.7 Miio_ni_na9 red ate. The Grou_phad _mt
borrowi @ of a _ppoxi Mtely HK$107.4 Mlio_n The Grou_phad _et
curre_ assets of a_ppoxi rnétely HK$1,628.4 Mllio_n As the a Mu_n of
_rt curre_n assets is sO _fica_nly 9 reater tha_nthe _mrt borrowi_@&s, the
Board is co_fide_m that the Grou_phas ade _@ate worki_@ ca _xal to MBet

daily o feratio_s a_d to fi_a_ke future ex __sio_n Moreover, the Grou ps

fi_a_xial__psitio_nis still at a9 ood level.

As at 30 Ju_e 2012, the Geari % Ratio a_ Curre_n Ratio of the Grou_p
were 15.6% (2011: 3.5%) d_ndl 2.2x (2011: 3.8x) res [ectively.

|

-

® _k } r‘j r‘i ‘_ ,—»L“\r‘f

|_arease was due to the co mrbetiognagnl _fut i_mo use of the _mwly
co_structed _poductio_ne_gi_p"8_t by T2 ’tl'rted East duri_@ the curre_n

__riod.

Aaa.ri“a
. ¢ #.t{\

Decrease was due to distpsal of a__pi_ai_pl associate CGNPC Hua M at
|
a co_sideratio_nof a_ppoxi M3tely HK$776.4 Mllio_n

R \

R Lr;«.l":’i-"u'i L.

It re_pese_med the i_mest M 1 i_nthe five-year excha_ @eable bo_d with
5% cou_fo_ni_terest issued by C PC Li Mted ac_@ired duri_9@ the curre_n

__eriod.

- -

e ¥

g:,,"

These were loa_n Mde to certai_ni_me @ _nle_m borrowers for the
_Jur_oses of utilisi® a __prtio_nof the Grou_ps idle fu_ns for better
retur_s a_d to i_arease i_terest i_o M8 i_nthe _pevaili-® low de psit

rates era.
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f X . I_\N (Continued)

L = (Continued)

ooowoo

ooowoo

The i_mrease was due to the adva_me "e_n of RMB250.0 Milio_n 000000000 ooo?20120 1090

(e givale_t to a_ppoxi Mtely HK$308.0 Mliio_h a o RMB200.0 Mlion Do OO ODO O MO O 020120 1090

(e _@ivale_n to a ppoxi ;”étely HK$246.4 Mlio_h 0_n9 Ja_mary 2012 02012010100 O O 0O O O 250,000,000

a_d 10 Ja_mary 2012 res ctively to a_ni_de _de_n third rty in [0 O O O 308,000,0000 0 00O O O
accorda_ge with a loa_nd ree ™ _iv dated 9 Ja_mary 2012 (the “Loa_ff). 200,000,000 0 0 0O O 246,400,0000 O [T

The ter Mof Loa_nis 8 ‘{B_mhs fro Mdrawdow ndate a o it chades 00000000000oo0oooooooaon

i_terest at the rate of 18°/<L_<|Qr a_no M

1]

-

LA ST ;}:,, _,A;.!“Lc\,.?

0oog8oOoooOonoOoo18%ObOn

oooooo

Audited

ooo

At 31 Dece MBer
0120310
2011

HK$°000
ooo

Carryi @ bala_mes u_der _o_pcurre_th assets

Carryi_9% bala_ges u_der curre_m assets

0000000000O !
0000000000 9,

¢ 727,801
313,254

Total

oo 9169 1,041,055

The decrease i_nthe @9 red ated carryi_@ bala_aes was mi_lry duetothe 0D0O00O0O00D0O0ODOODOOOOOODOO

dro_pi_n Mrket value of Wi_sway Coki_@& Coal a_d the_jprtial disjosal 000000000000 AO0OODOOO

of the Z9a " A shares.

IR RO R L
R = PN )

oooooono

Decrease i_nba_k bala_ges a_d cash was vrﬂi_lry due to re_py Moof ODODODODODODDOODDOOOODOOODOO

ba_k loa_ra_d_py " _nof 2011 fi_al divide_o duri-& the friod.
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MANAGING DIRECTOR'S STATEMENT O OO O OO O

AR i I_ o (Continued)

“‘ ,.,‘t s.g @ =
As at 30 Ju_e 2012, the shareholders’ fu_d of the Grou_pwas
a_ppoxi vrﬂtely HK$7,228.0 Mlio_nwhich is a_ppoxi Mte to that as at 31
Dece er 2011.

Duri_@ the curre_h__feriod, the Co rr_r][agly__aid a_ppoxi {n%tely HK$115.2
Miio_nto shareholders of the Co JTIM as fi_al divide d for the year
e_ded 31 Dece Mer 2011, which has a_neffect of reduci-@ the overall
cauptal. The a u_b __pid a_ppoxi Mte to the level of _pofit for the
cuAre_m__priod re_deri® there is _o Mterial cha@e i_noverall ca_fial.

4 L“ r-A‘x!{t‘ L

There is o Mterial cha@e i_nthe _n Mer of e mﬂbyees duri @ the
first half-year of 2012. The Grou poffers its e mmoyees co Metitive
re m_reratio_n,rackag es, which are co_gsiste_t with the _pevaili_é
lrgrket,Amactice. The Grou_ps re mgeratio#n_rmlicies re Mi_nu_nha @ ed
duri_® the curre_n_Jeriod. Total staff costs for the curre_h_Jeriod was
a_ppoxi Mtely HK$58.8 Mlio_n(2011: HK$44.4 Miio_h The reaso_nfor
the i_are "8_b was rrgijy due to the effect of a_nwal salary adjust M 1
a_d the i_xlusio_nof the staff cost of TZ ’tl'rted East i_nthe curre_i
_feriod o_ty.

[ [ \.{II{/I

1‘."\‘

As at 30 Ju_me 2012, the Groupdid _ot have a_g Mterial ca_ftal
co rmm r”é;m.

(] n e . @ oM

J¢ $ & S N\ « L

s6J__s

s & p

Duri-® the six MO_ths e_ded 30 Ju_e 2012, _either the Co m@y _or
a_y of its subsidiaries __jurchased, sold or redee Mad a_y of its listed

securities.

ooomoo

ooon

020120603000 00000000000
7,228,000,0000 000 20110 12031000
oooo

ooooOooooooOoooOoooooao
115,200,0000 O O O 0O 020110120 310
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ooooooooboOoOoooooooooo
oooOooOooOoboOobooooo

oooo

0201200 000000000000000O
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MANAGING DIRECTOR'S STATEMENT O OO OO OO

t Malpty
The Board has resolved _ot to reco M8 Ry " n of a_y i_teri m
divide_nl for the six _ths e_dled 30 Ju_e 2012 (2011: _ii).

O_nbehalf of the Board, | would like to ex_pess |r9 a_ppeciatio_na_na
Oratitude to our shareholders for their su_pprt a_d all the Grou_ps
e mﬂ)oyees for their hard work a_d dedicatio_ni_ncarryi @ out their
duties a_n i_nachievi_& the Grou _ps busi_essd oal.

By order of the Board of
S B ST S

o p o MR

Managing Director

Ho @ Ko 9, 24 AW ust 2012

Silver Grant International Industries Limited
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CORPORATE GOVERNANCE & OTHER INFORMATION OO0 OO OO OO O

€\ N * / \‘ X
The Co ’r_n_[aj is co MMtted to e_sure hBh sta_dards of cor forate
Q9 over_a_ne i_nthe i_terests of shareholders.

The Board ack_mwledd es their res p_sibilities for __pe fari_@ the
co_nolidated fi_a_nial state M8_ts, which 9ive a true a_ul fair view
of the state of affairs of the Co rr_rlra_y a_a of the Grou_po_na9oi @
co_uer_nbasis. |_n_pe pri- @ the co_solidated fi_a_uial state M _ts for
the six 0_ths e_ded 30 Ju_e 2012, the Board has selected suitable
accou_nhi_@ _plicies a_d a_pped the \mco_siste_mly a_d Mde judd M s
a_d esti Mtes that are__pude_n a_ul reaso_able.

Exce p for the deviatio_ns pcified below, the Co [‘IM has co Mpied

with the code __povisio_s set out i_nthe Code o_nCor_prate Gover_a_ge

Practices (effective u_mil 31 March 2012) a_nl the Cor_prate Gover_a_ge

Code (_mwly effective fro M1 A pil 2012) (the “Code”) co_tai_rd i_n
A _pp _dix 14 of the Rules Gover_n% the Listi_ & of Securities (the “Listi @

Rules”) o_nThe Stock Excha_®e of Ho.® Ko & Li Mted (the “Stock

Excha_@e"”) throw hout the accou_ni_@ __priod covered by the i_teri i
fi_a_nial re_prt:

Provisio_nA.6.7 re_@ires i_de_fe_de_n _o_rexecutive directors a_ad other
_o_rexecutive directors to atte_d 9e_eral Reti@s a_n developa
bala_ned u_nlersta_di_® of the views of shareholders. However, Mr. Hui
Xiao Bi_®, a _o_rexecutive director a_d Mr. Ka_@& Dia_na_d Mr. Zha_@&
Lu, the i_de__de_n _o_rexecutive directors, were u_able to atte_d the
a_noal e eral MBeti® a d the extraordi_ary 9 e_eral Meti @ of the
Co ,r_n_raj held 0_n18 May 2012 due to the fact that they were out of

tow_n

The Co mra#ry has ado_ped codes of co_muct redardi @ securities
tra_sactio_8 by directors a_d by releva_n e mﬂbyees (as defi_rd i_nthe
Code) o_nter " o less exacti_@ tha_nthe re_Qired sta_dards set out i_n
the Model Code for Securities Tra_sactio_8 by Directors of Listed Issuers
("the Model Code”) co_tai_rd i_nA_pe _dix 10 of the Listi & Rules.

good

bobodoooooooooooooboon
oooo

oooooobooOoOoOoOooOooooooo
ooooo0b00o0oO0oO0oO0oooooooooan
0000oO000000020120603000
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CORPORATE GOVERNANCE & OTHER INFORMATION OO0 OO0 OO OO

«Y N @/ Y X (Continued)

O_ns_pcific e_nairies lrgde, all directors have co_fir '8d that, i_nres_ct
of the accou_ni_@ __priod covered by the i_teri Mfi_a_aial re prt, they
have co mﬂied with the re _@ired sta_dards set out i_nthe Model Code
a_d the Co !@QJ}I'S code of co_mduct redardi_@ directors’ securities

tra_mactio_s.

The co_nle_sed co_solidated fi_a_uial state "8_ms for the six MO_ths
e _led 30 Ju_» 2012 were u_audited but has bee_nreviewed, acce ped
a_nl a_ppoved by the Audit Co MMttee of the Co ['la_y 0._n24 AW ust
2012.
e ®¢t o ts s

As at 30 Ju_r 2012, _v_r of the directors a_n the chief executive of the
Co [QM _or a_y of its associates had a_y i_terests or short _jositio_B
i_na_y shares, u_nderlyi_® shares a_d debe_tures of the Co .r_”_m or
a_y of its associated cor _foratio_s (withi_nthe MBa_n® of Part XV of the
Securities a_nl Futures Ordi_a_e (“SFO")) as recorded i_nthe red ister as
re gired to be ke fp by the Co JTIM u_nler Sectio_n352 of the SFO or
as otherwise _otified to the Co ma_ly a_a the Stock Excha_$e__fursua_n
to the Model Code for Securities Tra_sactio_8 by Directors of Listed
Co ma;y. No_e of the directors or their s puses or childre_nu_ndler the
de of 18, had bee_r@ra_ted a_y rBht to subscribe for the e @ity or
debt securities of the Co rr_n_BJy or a_y of its associated cor _foratio_n or
had exercised a_g such rB ht duri_@ the__riod.

26 e ® i ae o® Bl

At o ti "8 duri @ the__eriod was the Co m[a_y or a_i of its subsidiaries,
a_frty to a_y arra_@e " s to e_able the directors of the Co mla;ly to
ac @ire be_efits by M8a_s of the ac gisitio_nof shares i_n or debe_ture
of, the Co [”_M or a_g other body cor_prate, a_d _either the directors
_or the chief executive _or a_g of their s puse or childre_nu_der the
@ e of 18, had a_y r8 ht to subscribe for the securities of the Co ma_y,

or had exercised a_g such r8 ht.

Silver Grant International Industries Limited
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CORPORATE GOVERNANCE & OTHER INFORMATION OO0 OO OO OO O

ofs ® s 0ooo
As at 30 Ju_e 2012, __prso_s other tha_na director or chief executive of [0 201206030000 0000000000
the Co Mp_g havi_® i_terest i_n5% or Bre of the issued share catal QO O0336000000000000000
of the Co mla_y as recorded i_nthe redister re @ired to be ke p by the QOoODODOOOOODODOOOOOOOOOO
Co rr_r][agly u_kler Sectio_n336 of SFO were as follows: 0000000005%000000000

oo

Lo_® _jositio_s i_nshares a_dl u_nerlyi_& shares of the Co .%Jy asat30 Q2012060300 000000000000

Ju_e 2012 are set out below: ypoooood
L] & ;,-“f‘,a.
\ \‘,, e * A 2 /18 oo
. ..134 \ LIy 'i‘h:!

\"QL-.\-‘ R TR ! €Y v, ) 3. 2% . D"DDDD/DD
b P - e ¢ T T TERay

goooaa oo ooooooo goog gooad

Chi_a Ci_da Asset Ma_&e '8_t Co., Ltd. I_merest of co_trolled 438,056,000 438,056,000 19.01%
Oo0O0O0OooO0oOooocoooao cor_pratio_n (Note i)
ooooooo oooid

Chi_a Gua_9do_9% Nuclear Power |_merest of co_trolled 364,140,000 364,140,000 15.80%
Holdi_& Co., Ltd. cor_ratio_n (Note ii)
o0o0o0oooooooo Ogoooooad 0oooiig

Silver Gra_n Grou._pLi Mted Be_eficial ow_emr 234,072,022 234,072,022 10.15%
gooooooa ooooo (Note iii)
oooid

Liu Ya_@ |_terest of co_trolled 169,700,000 169,700,000 7.36%
oo cor_pratio_n (Note iv)
goooooo ooaoivg
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e ¢ 6 e

D & (Continued)

Notes:

The followi_@ is a breakdow_nof the i_terests i_nshares of the Co f_*la_y
he{d by Chi_a Ci_da Asset Ma_d e vr@.q_m Co., Ltd:

| \

ouowwoo

ooo

ooobooobooboooboooooooooo
ooboooooooboon

-3 TS oL S
goooo ﬁ
¥ L,:“. g, o e 8o s ) ' . ;,i‘,a e .. A
& Y- PR iy [ S S
oooooo gooogo goooo gooo goono
Well Ke_m |_ner_atio_al Chi_a Ci_da Asset Ma_ede " 1 100% — 438,056,000
I_mest "8 Co Mp_g Li Med Co., Ltd.
gooooooooon gooooooooooooo
Re e_n Star |_ter_atio_al Li Mted Well Ke_m |_ner_atio_al 100% 438,056,000 —

ooooooo0o I_nest "8t Co Mp_y Li Mted

oobooooooboon

ii. The followi_@ is a breakdow_nof the i_terests i_nshares of the Co [TIM
he{d by Chi_a Gua_@do_@ Nuclear Pm_;ver Holdi @ Co., Ltd.:

| W

ii. ooobooooOobooooOobobobooon
obooobooooooo

"! r%a{‘. rd“ a!‘
goooo Iﬁ
A L‘R_‘ Ag. = o Wi , & iriﬂ,a D o LN
F I N F R iy [ TS TS
ooooood goooo gooood oooo oooo
CGNPC |_ter_atio_al Li Mted Chi_a Gua_$do_@ Nuclear Power 99.99% 364,140,000 —

oobooooooo Holdi @ Co., Ltd.

ooboooooooono

iii. Messrs. Gao Jia_nMi_na_nl Liu Tia_nf both of who Mare directors of the
Co m[a_ly, each has a 30% i_merest i_nSilver Gra_tn Grou_pLi Mted as at
30 Ju_e 2012.

Silver Grant International Industries Limited
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V. The followi_& is a breakdow_nof the i_merests i_nshares of the Co ma_m
he_Ld by Ms. Liu Ya @:

‘ -3

Y r—&a“daa‘ s
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1o 200 g

0_n15 February 2012, Mr. Ya_@ Zhao (“Mr. Ya_@") a_d Mr. Li Xia_
resd ed as a _o_rexecutive director a_d a_nexecutive director of the
Co mra_ly res fectively due to their other busi_mss e @de M s a o
co MMt M s which re_dered that they rrﬂy _o lo_@er have sufficie_i
ti 18 to fulfill their duties as directors. Mr. Ya_8 also resd _rd as vice-
chair M3_nof the board of directors.

0_n15 February 2012, Mr. Che_nQi Ma ("Mr. Che_f) a_d Ms. We_n
Ji_ 8o @& were a_ppi_ed as a _b_rexecutive director a_d a_nexecutive
director of the Co WIM res_Rctively. Mr. Che_nwas also elected vice-

chair "3_nof the board of directors.

Y

“@

te ) pc ®
Cha_ @e i_ndirector’s bidd ra_fhical details si_te the date of a_nwal re jort
2011 of the Co Mp_y which is re_gired to be disclosed __irsua_n to

Rules 13.51(2) a_dl 13.51B(1) of the Listi_& Rules, is set out below:

Mr. Liu Tia_nh has bee_na_nexecutive director a_ chair M _nof
Wo_nerful Sky Fi_a_tial GroupHoldi@s Li Mted (Stock code: 1260),
which co M _ged listi & o_nthe Stock Excha % e o_n30 March 2012.

N
AN ,.J,F' o

With effect fro ™22 March 2012, Ms. We_nJi_so @ was a_ppi_ted as a
director of CGNPC "a_l'ru MResources Co., Ltd. which is a wholly ow_rd
subsidiary of Chi_a Gua_@&do_® Nuclear Power Holdi @s Co., Ltd..

teex 2w
Save as disclosed a_d u_plated i_nthis re_fort, there were _o other
sO _ifica_n cha @es i_nthe Groups fi_a_wial sitio_na_d fro Mthe
i_ffior Mtio_ndisclosed u_der the Ma_ed i@ Director’s State ®_ts i_nthe

a_nnal re_prt for the year e_ded 31 Dece er 2011.

Silver Grant International Industries Limited
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME O 000000

For the six months ended 30 June 2012 (Unaudited) }
oozo1z2060 3000600000000

R I
00 63 Y00 600

2011
HK$'000
oon
L]
Profit for\the_-r&riod \ 0oooog 9 ',5' 171,680
e . .'Lr,-;\ s ,Ach\ oooooo
Fair valued ai_n(loss) arisi-@ o_nrevaluatio_nof O000O0O0O0OO0OO0O0O0O0o0oo
available-for-sale i_mest 8 s mooo CR (199,167)
Reclassificatio_nadjust M b — tra_sfer to 0000 —0o0oOoooooo
__pofit or loss o_ndis psal of available-for- oooooo
sale i_mest '8_s Lig ! ¢ —
Gai_narisi_® o_nrevaluatio_nof leasehold D00ooooOooooo
_po_rties I’ﬂ‘ 36 24,694
| o M tax relati @ to co Mp_e_ts of other 00000000000000
co Mpehe_sive i_to I’ " 6 (2,501)
Other co Mpehe sive i 1o I8 for the riod 0000000MO0O0o
(et of tax) (168 (176,974)
Total co mpehegsive i_ao I8 for the _priod o0ooooooo i I'!sg' (5,294)
Total co mmehe_sive i_no 8 attributable to: goooooooo
Ow_ers of the Co Mp_g oooooo L'. P’ 35,664
No_rco_trolli @ i_terests 0000Do & I’“ (40,958)
Pt (5,294)
I - ’
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION OO OO 0O OO

As at 30 Ju_e 2012
0ozo120 60 300

Audited
ooo
At
31 Dece er
0120 310
2011
Notes HK$'000
oo oon
S S od
AR P oooon
|_nest '8_n_pa Rrties oooo 10 |’§ . X 2,917,526
Pra_ferty,_fa_n a_d eiwi_plr@_m gooooooo 11 F N 593,053
La_d use rB ht ooooo L] re 70,328
Goodwill og + 6,36 46,463
|_merest i_nassociates oooooo i I’;’ 2,197,879
|_terest i_njoi_tly co_trolled e_tities oooooooo Te 9 83,072
Structured fi_a_ke securities ooooooo 5’1 6,210
Available-for-sale i_mest '8 s 0ooooo b L'G‘," 6 727,801
De fosits__Rid for la_d use rB ht 00000000 R ,’ﬁ’ 35,727
Loa_nreceivable with e Medded derivative oooooooooo
oooo Yrewn _
o, ! 6,678,059
€, o, 8 o oooo
|_me_nories oo B Y ; 50,445
|_mest M8_ni_ndistressed assets throud h 0000oo0oooooao
establish M nof a s lecial__ur_fose vehicle oooooo 5,'.9; 6,092
Held-for-tradi @ i_mest 8_ts 00oooo e 74,944
Trade receivables ooon 12 ! 1}!’; 12,594
De psits, . pe Py " s a_nl other receivables ooooooooo
ooo 34 F”{ 149,765
A Mu_ts due fro Massociates ooooooo L 758,809
A Mu_n due fro Ma joi_tly co_trolled e_nity 00000000O00Oo R A 51,748
Loa_nreceivables oooo ?Y Mo 109,646
Available-for-sale i_mest " _is oooooo /9 : " 313,254
Ba_k bala_ues a_nl cash ooooooo { 5“9%

Interim Financial Report 2012
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION OO OO OOO

As at 30 Ju_e 2012
020120 60 300
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CONSOLIDATED STATEMENT OF CHANGES IN EQPITY gooogaon

For the six months ended 30 June 2012 (Unaudited) [
ogozotzoe0 3000600000000

i A} ! ¥ # rar el o 1
' f,‘ I ? grjrue AL SR R B WA B ¢ TP eeT TAM Rk iy
A S JECNEN "'1 gooo / / / / / / ne e '{,Ys! ] ,O
L g ,..J\L 00000000
1o / / n, RN / L L,x.ﬂ 1.-63,!‘
+ aLMT« A 0o0oooooo
' / / m, / [\ ¥ / ne iR Rk Ili‘ I
b (Note9) DWooso / , / / ) po A L
o 0% 06 0 T Vo aue e oamr oty e g g8y
LSRR L M Lo R ML Jit S I S Y i M1 i S
E gty Atiributable to Ow_ers of the Co Ma_p
gooooooooo
Asset Cafral  Lnest B No_n
revaluation  rede Mhio.n  revaluatio.n co_trolli B
Share Share reserve reserve reserve  Traslation  Retai_d i_erests Total
apd gL 0o oo 0o reserve _Ppofits Total 0oo e gity
oo gooo gooo gooo oooo gooo gooo oo oo gooo
HKS'000  HK$'000  HK$'000  HK$'000  HKS'000  HK$'000  HKS'000  HKS$'000  HKS'000  HK$'000
aon aon aon aon aon aon aon oaon aonn oo
At 1 Ja_nary 2011 g22mo1o010 436970 2,823,223 97,41 13,992 629,357 478,32623,992 616()Tj0.30616Td13 1260

Interim Financial Report 2012
goooog 2012



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOW Oy 0000000

For the six months ended 30 June 2012 (Unaudited)
oozo1z20 603000 6000000000

«.Aa

|

{10

o !\"\ r‘*- .
063 '0 600

2011

HK$'000

oon

Net cash fro |m(used i_ho_prati_® activities goooomoomoog 83 ;5 ! (350,628)

Net cash (used i_hfro M _mesti & activities 000MO00mMmOooooon ly M ) 46,418

Net cash fro !m(used i_Nfi_a_ ki @& activities go0oo0omo0omooo R § I’ (150,818)

Net decrease i_ncash a_d cash e @ivale_is goooooooooo 1‘ g8 19 ) (455,028)
Cash a_d cash e @ivale_ms at the bed i_nn.9 Oooooooooono

of the _riod R ”,Yﬁ 1,338,558
Cash a_d cash e @ivale_ts at the e_nd goooooooooo

of the _eriod 979 " 883,530

Silver Grant International Industries Limited
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 00000000

For the six months ended 30 June 2012 (Unaudited)
ogozotzoe0 3000600000000

¢ ¢s® n . 0000000
These co_de_sed co_solidated fi_a_uial state M8_ts have bee_n 00000000 O0OOoOooooooo
_pe pred i_naccorda_rme with Ho_® Ko_® Accou_mi_@ Sta_dard 000D O0ooooOoog

("HKAS") 34 "I _teri MFi_a_aial Re frti-@ " issued by the Ho @&
Ko @ |_stitute of Certified Public Accou_ma_ms (the “HKICPA")
a_d the a ppicable disclosure re_gire "_s of A pp_dix 16 to
the Rules Gover_n® the Listi_@ of Securities o_nthe Stock Excha_$e
of Ho. 9 Ko.@ Li Mted (the "Stock Excha -@e”) (the “Listi_ % Rules"”).
These co_nle_sed co_solidated fi_a_mial state M _ns were
u_audited a_dl should be read i_nco_ju_mtio_nwith the audited
fi_a_uial state "8 _ts for the year e_ed 31 Dece Mer 2011.
p &, w168 o
The co_de_sed co_solidated fi_a_uial state "8 s have bee_n
_pe_pred o_nthe historical cost basis exce fp for _po_prties a_d
certai_nfi_a_uial i_stru P&m, which are MBasured at fair values

or revalued a r”&u_ms, as a_ppo_piate.

Exce_p as described below, the accou ni @ _plicies a_ppied in
_pe pri@ the co_de_sed co_solidated fi_a_nial state "8_is are
the sa % as those followed i_nthe __pe_pratio_nof the Grou_ps
a_nual fi_a_aial state "8_ws for the year e_ded 31 Dece Mer
2011.

|_nthe curre_n__eriod, the Grou_phas a pfied, for the first ti v”é,
the followi @ a M d ™ _ts to Ho.® Ko @ Fi_a_xial Re_prti_&

Sta_nlards (“HKFRSs") issued by the HKICPA:

HKFRS 7 (A R |rTé_ms) Fi_a_aial I_stru ™ _ts: Disclosures —

Tra_sfers of Fi_a_nial Assets

HKAS 12 (A M |né_ms) Deferred Tax: Recovery of
"derlyi;@\ Assets
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The followi_® is a_na_alysis of the Grou ps reve_ne a_nl results

J

by o prati_® a_n re prtable sed M _ts:
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